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Dar AlBalad for Business Solutions Company 

SUPPLEMENTARY PROSPECTUS

This Supplementary Prospectus (“Supplementary Prospectus”) is a supplement to, and must be read in 
conjunction with the Red Herring Prospectus dated 11/07/1447H (corresponding to 31/12/2025G) (the “Red 
Herring Prospectus”) issued by Dar AlBalad for Business Solutions Company (the “Company” or the “Issuer”) 
in connection with the offering of twenty-one million (21,000,000) Ordinary Shares, representing 30% of the 
Company’s issued share capital (the “Offering”).

Financial Advisor, Lead Manager and Underwriter

Joint Bookrunners

	 		

Important Notice:

This Supplementary Prospectus includes information for the application for registration and offer of securities in 
compliance with the Rules on the Offer of Securities and Continuing Obligations (“OSCOs”) issued by the Capital 
Market Authority (the “Authority” or “CMA”) and the application for listing securities in accordance with the 
Listing Rules of the Saudi Stock Exchange. The Directors, whose names appear on page (iv) of the Red Herring 
Prospectus, collectively and individually accept full responsibility for the accuracy of the information contained in this 
Supplementary Prospectus and confirm, having made all reasonable enquiries, that to the best of their knowledge 
and belief, there are no other facts the omission of which would make any statement herein misleading. The Authority 
and the Saudi Exchange (the “Exchange”) do not take any responsibility for the contents of this Supplementary 
Prospectus, do not make any representations as to its accuracy or completeness, and expressly disclaim any liability 
whatsoever for any loss arising from, or incurred in reliance upon, any part of this Supplementary Prospectus.

For purposes of the Offering, (i) this Supplementary Prospectus is an unofficial English translation of the official 
Arabic Supplementary Prospectus and is provided for information purposes only and (ii) the Arabic Supplementary 
Prospectus published on the CMA’s website (www.cma.org.sa) remains the only official, legally binding version 
and shall prevail in the event of any conflict between the two versions.

This Supplementary Prospectus is dated 10/11/1447H (corresponding to 27/04/2026G).
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ADVISORS

Financial Advisor٬ Lead Manager and Underwriter

AlJazira Capital
King Fahad Branch Road, Al Rahmaniyah
P.O. Box 20438 Riyadh 11455
Kingdom of Saudi Arabia
Tel: +966 (11) 225 6000
Fax: +966 (11) 225 6182
Website: www.aljaziracapital.com.sa
Email: IPO@aljaziracapital.com.sa

Legal Advisor to the Issuer

Baker McKenzie Law Firm
Laysen Valley, Tower 9, Level 2
King Fahad Rd, Umm Al Hamam Al Gharbi
P.O. Box 69103
Riyadh 11547
Kingdom of Saudi Arabia
Tel: +966 11 265 8900
Fax: + 966 11 265 8999
Website: www.bakermckenzie.com
Email: legaladvisors@bakermckenzie.com

Joint Bookrunners

AlJazira Capital
King Fahad Branch Road, Al Rahmaniyah
P.O. Box 20438 Riyadh 11455
Kingdom of Saudi Arabia
Tel: +966 (11) 225 6000
Fax: +966 (11) 225 6182
Website: www.aljaziracapital.com.sa
Email: IPO@aljaziracapital.com.sa

Emirates NBD Capital KSA
Signature Center, 2nd Floor
Prince Turki Bin Abdulaziz Al Awwal Road,
Hittin District, P.O. Box 341777
Riyadh 11333
Kingdom of Saudi Arabia
Tel: +966 (11) 299 3900
Fax: +966 (11) 299 3955
Website: www.EmiratesNBD.com
Email: ProjectBasmahIPO@EmiratesNBD.com
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Financial Due Diligence Advisor

Ernst & Young Professional Services (Professional LLC)
Financial Boulevard 3126, Al Aqeeq District 6717,
Riyadh 13519
KAFD Building 1.11-B, 8th Floor, South Tower,
P.O. Box 2732
Riyadh 11461
Kingdom of Saudi Arabia
Tel: +966 11 215 9898
Fax: +966 11 273 4730
Website: ey.com/mena
Email: ey.com/parthenon

Market Study Consultant

Euromonitor International Limited Company
60-61 Britton Street
London EC1M 5UX
United Kingdom
Tel: +44 20 7251 8024
Fax: +44 20 7608 3149
Website: www.euromonitor.com
Email: info@Euromonitor.com

Auditor for the Issuer for the Financial Years Ended 31 December 2022G, 2023G, 2024G, and the 
Six-Month Period Ended 30 June 2025G

Talal Abu-Ghazaleh & Co. (Certified Public Accountants)
Al Olaya District, Al Olaya Street
Riyadh, Saudi Arabia
Zip Code: 11423
P.O. Box 9767
Phone: +966 (11) 4642936
Fax: +966 (11) 4659915
Website: www.tagi.sa
Email: tagco.riyadh@tagi.com
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 Receiving Entities
AlJazira Capital
King Fahad Branch Road, Al Rahmaniyah
P.O. Box 20438 Riyadh 11455
Kingdom of Saudi Arabia
Tel: +966 (11) 225 6000
Fax: +966 (11) 225 6182
Email: contactus@aljaziracapital.com.sa
Website: www.aljaziracapital.com.sa

Alawwal Invest Company (SAB Invest)
General Olaya Street
P.O. Box 1467 Riyadh 11431
Saudi Arabia
Tel: 8001242442
Fax: +966 (12) 216 9102
Email: customercare@sabinvest.com
Website: www.sabinvest.com

Al Rajhi Capital
Head Office, King Fahd Road, Al Murooj District
P.O. Box 5561
Riyadh 11432
Kingdom of Saudi Arabia
Tel: +966 92 000 5856
Fax: +966 (11) 460 0625
Email: investmentbankingteam@alrajhi-capital.com
Website: www.alrajhi-capital.com

BSF Capital
King Fahad Road 8092
4th Floor, Legend Tower
P.O. Box 23454 Riyadh 12313-3735
Kingdom of Saudi Arabia
Tel: +966 (11) 282 6666
Fax: +966 (11) 282 6723
Email: sfc-supportcenter@bsfcapital.sa
Website: www.bsfcapital.sa

Alinma Capital
Al Anoud Tower 2, King Fahad Road
Kingdom of Saudi Arabia
P.O. Box 55560 Riyadh 11544
Tel: +966 (11) 218 5999
Fax: +966 (11) 218 5970
Email: Info@alinmacapital.com
Website: www.alinmacapital.com

05

Supplementary Prospectus of Dar AlBalad for Business Solutions Company



Riyad Capital
2414 - Al Shuhada District, Unit No. 69
P.O. Box 13241 Riyadh 7279
Kingdom of Saudi Arabia
Tel: +966 (11) 486 5649
Fax: +966 (11) 486 5908
Email: ask@riyadcapital.com
Website: www.riyadcapital.com

Alistithmar for Financial Securities and Brokerage
King Fahad Branch Road
P.O. Box 6888 Riyadh 11452
Kingdom of Saudi Arabia
Tel: +966 (11) 254 7666
Fax: +966 (11) 489 6253
Email: WebEcare@icap.com.sa
Website: www.icap.com.sa

AlBilad Investment Company
King Fahad Road, Al Olaya, Riyadh – 12313 – 3701
Kingdom of Saudi Arabia
Tel: 800116002
Fax: +966 (11) 2906299
Email: investmentbanking@albilad-capital.com
Website: www.albilad-capital.com

ANB Capital
King Faisal Street
ANB Capital Building
P.O. Box 220009 Riyadh 11311
Kingdom of Saudi Arabia
Tel: +966 (11) 406 2500
Fax: +966 (11) 406 2548
Email: Investment.Banking@anbcapital.com.sa
Website: www.anbcapital.com.sa

SNB Capital
King Saud Street, Al-Murabba District - Building No. 7347
P.O. Box 2575, Riyadh 12624
Kingdom of Saudi Arabia
Tel: +966 920000232
International Call Center: +966 (11) 406 0052
Email: IPOService@alahlicapital.com
Website: www.alahlicapital.com

Derayah Financial
Riyadh - Al-Takhassusi Street - Prestige Center - Third Floor
Kingdom of Saudi Arabia
Tel: +966 (11) 299 8000
Fax: +966 (11) 419 5498
Email: support@derayah.com
Website: www.derayah.com
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Yaqeen Capital
ANB Capital Building
Al Worood District - Al Olaya Road - Riyadh
P.O. Box 884 Riyadh 11421
Kingdom of Saudi Arabia
Tel: +966 800 429 8888
Fax: +966 (11) 205 4827
Email: addingvalue@yaqeen.sa
Website: www.yaqeen.sa

Alkhabeer Capital
Madinah Road, Jeddah
P.O. Box 128289 Jeddah 21362
Kingdom of Saudi Arabia
Tel: +966 (12) 612 9345
Fax: +966 (12) 685 6663
Email: info@alkhabeer.com
Website: www.alkhabeer.com

Sahm Capital
King Abdullah Financial District - Tower 305
Riyadh 13519
Kingdom of Saudi Arabia
Tel: +966 (11) 414 5260
Email: info@sahmcapital.com
Website: www.sahmcapital.com

GIB Capital
Building B1, Granada Business &
Residential Park, Eastern Ring Road
P.O. Box 89589, Riyadh 11692
Kingdom of Saudi Arabia
Tel: +966 800 124 0121
Fax: +966 11 834 834 8400
Email: customercare@gibcapital.com
Website: www.gibcapital.com

Musharaka Capital
Al Khobar – Prince Turki Bin Abdulaziz Street – Adeer Tower – 
13th Floor
P.O. Box 712, Al Khobar 31952, Kingdom of Saudi Arabia
Tel: +966 920006811
Fax: +966 13 881 8412
Email: receiving-entity@musharaka.sa
Website: www.musharaka.sa
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EFG Hermes Saudi Arabia
3rd Floor, North Tower, Sky Towers
King Fahd Road, Olaya, Riyadh
P.O. Box 300189, Riyadh 11372
Kingdom of Saudi Arabia
Tel: +966 (11) 2938048
Fax: +966 (11) 2938032
Email: ksareipo@efg-hermes.com
Website: www.efghermesksa.com

Awaed Capital
Al Urubah Road, 2163, Al Mathar Al Shamali District 12334
Office Houses, Riyadh
Kingdom of Saudi Arabia
Tel: 8001111870
Email: ipo_awaed@awaed.co
Website: www.awaed.capital

Dinar Investment
4539 Northern Ring Branch, 6880 Al Wadi District
Riyadh 13313
Kingdom of Saudi Arabia
Tel: 920006151
Website: www.dinar.sa 
Email: DTC@dinar.sa 

Note: 

All the above-mentioned Advisors and Independent Auditor have given and have not withdrawn their written 
consent, until the date hereof, to the publication of their names, logos and statements attributed to them in the 
context in which they appear in this Supplementary Prospectus. Moreover, they do not themselves nor does any 
of their employees working with the team on providing services to the Company, nor any of their relatives have any 
shareholding or interest of any kind in the Company as at the date of this Supplementary Prospectus, which may 
affect their independence.
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1. 	 THE COMPANY

Dar AlBalad for Business Solutions Company is a closed join-stock company registered in the commercial 
register under unified national no. 7002303746 dated 17/05/1422H (corresponding to 07/08/2001G). As listed 
in the commercial register, the head office of the Company is located in Riyadh. The current share capital of 
the Company is seventy million Saudi Riyals (SAR 70,000,000), fully paid up and divided into seventy million 
(70,000,000) Ordinary Shares with a fully paid-up nominal value of one Saudi Riyal (SAR 1) per share.

2. 	 DIRECTORS’ DECLARATIONS

The Directors whose names appear on pages (iv) of the Red Herring Prospectus hereby acknowledge and confirm 
the following:

•	 save as disclosed in this Supplementary Prospectus, no significant change in material matters disclosed in 
the Red Herring Prospectus or additional significant matters have arisen; and

•	 this Supplementary Prospectus was presented to the CMA and issued on 10/11/1447H (corresponding to 
27/04/2026G) and it supplements the Red Herring Prospectus issued by the Company dated 11/07/1447H 
(corresponding to 31/12/2025G) and published on the CMA’s website on 04/11/1447H (corresponding to 
21/04/2026G).

3. 	 NOTICES

The Company, the Selling Shareholder and the Financial Advisor draw the attention of the recipients of this 
Supplementary Prospectus to the importance of considering and abiding by all of the terms and restrictions 
relating to the Offering set forth in the Red Herring Prospectus.

This Supplementary Prospectus should be read in conjunction with the Red Herring Prospectus and prior to 
making an investment decision, each recipient of this Supplementary Prospectus is responsible for obtaining 
independent professional advice (in the case of investors in the Kingdom, from a CMA licensed financial advisor) 
in relation to the Offering. Each recipient of this Supplementary Prospectus must rely on its own examination of the 
Company and the appropriateness of both the investment opportunity and the information herein with regard to the 
recipient’s individual objectives, financial situation and needs, including the merits and risks involved in investing 
in the Offer Shares.

It should also be noted that Participating Parties who submitted applications to subscribe to the Offer Shares prior 
to the publication of this Supplementary Prospectus may cancel or amend their application to subscribe to said 
shares before the end of the Offering Period, in accordance with Article 29(d) of the Rules on the Offer of Securities 
and Continuing Obligations.

Defined terms used in this Supplementary Prospectus shall have the same meaning ascribed to them in Red 
Herring Prospectus. Such terms are defined in Section 1 (“Definitions and Abbreviations”) of the Red Herring 
Prospectus. This Supplementary Prospectus may not be distributed and the Offer Shares may not be sold to any 
person other than the Participating Parties and/or Individual Investors described in the Red Herring Prospectus.

The Supplementary Prospectus has been published in both Arabic and English languages, with the English 
version being an unofficial translation. In the event of any conflict between the two versions, the Arabic version 
shall prevail, being the only approved version by the CMA and is legally binding.
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4. 	 REASONS FOR THE ISSUANCE OF THIS SUPPLEMENTARY PROSPECTUS

In accordance with Article 29 of the OSCOs, an issuer must submit a supplementary prospectus to the CMA if at 
any time after the prospectus has been published, and prior to the completion of the Offering, an issuer becomes 
aware that:

1-	 there has been a significant change in material matters contained in the prospectus,
2-	 Or significant matters have become known which would have been required to be included in the 	

prospectus.

Therefore, the Company has made some modifications to the Red Herring Company Prospectus, as shown in 
section “5” entitled “Amendments to Certain Information in the Red Herring Prospectus”.

5. 	 AMENDMENTS TO CERTAIN INFORMATION IN THE RED HERRING PROSPECTUS

5.1 	 A Receiving entity, Dinar Investment Company, was added to the Receiving Entities section 
in the introductory part, and Section (17‑3) ‘Subscription by Individual Subscribers’ of the 
Red Herring Prospectus, have been amended to read as follows:”

Receiving Entities

AlJazira Capital
King Fahad Branch Road, Al Rahmaniyah
P.O. Box 20438 Riyadh 11455
Kingdom of Saudi Arabia
Tel: +966 (11) 225 6000
Fax: +966 (11) 225 6182
Email: contactus@aljaziracapital.com.sa
Website: www.aljaziracapital.com.sa

Alawwal Invest Company (SAB Invest)
General Olaya Street
P.O. Box 1467 Riyadh 11431
Saudi Arabia
Tel: 8001242442
Fax: +966 (12) 216 9102
Email: customercare@sabinvest.com
Website: www.sabinvest.com

Al Rajhi Capital
Head Office, King Fahd Road, Al Murooj District
P.O. Box 5561
Riyadh 11432
Kingdom of Saudi Arabia
Tel: +966 92 000 5856
Fax: +966 (11) 460 0625
Email: investmentbankingteam@alrajhi-capital.com
Website: www.alrajhi-capital.com
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BSF Capital
King Fahad Road 8092
4th Floor, Legend Tower
P.O. Box 23454 Riyadh 12313-3735
Kingdom of Saudi Arabia
Tel: +966 (11) 282 6666
Fax: +966 (11) 282 6723
Email: sfc-supportcenter@bsfcapital.sa
Website: www.bsfcapital.sa

Alinma Capital
Al Anoud Tower 2, King Fahad Road
Kingdom of Saudi Arabia
P.O. Box 55560 Riyadh 11544
Tel: +966 (11) 218 5999
Fax: +966 (11) 218 5970
Email: Info@alinmacapital.com
Website: www.alinmacapital.com

Riyad Capital
2414 - Al Shuhada District, Unit No. 69
P.O. Box 13241 Riyadh 7279
Kingdom of Saudi Arabia
Tel: +966 (11) 486 5649
Fax: +966 (11) 486 5908
Email: ask@riyadcapital.com
Website: www.riyadcapital.com

Alistithmar for Financial Securities and Brokerage
King Fahad Branch Road
P.O. Box 6888 Riyadh 11452
Kingdom of Saudi Arabia
Tel: +966 (11) 254 7666
Fax: +966 (11) 489 6253
Email: WebEcare@icap.com.sa
Website: www.icap.com.sa

AlBilad Investment Company
King Fahad Road, Al Olaya, Riyadh – 12313 – 3701
Kingdom of Saudi Arabia
Tel: 800116002
Fax: +966 (11) 2906299
Email: investmentbanking@albilad-capital.com
Website: www.albilad-capital.com
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ANB Capital
King Faisal Street
ANB Capital Building
P.O. Box 220009 Riyadh 11311
Kingdom of Saudi Arabia
Tel: +966 (11) 406 2500
Fax: +966 (11) 406 2548
Email: Investment.Banking@anbcapital.com.sa
Website: www.anbcapital.com.sa

SNB Capital
King Saud Street, Al-Murabba District - Building No. 7347
P.O. Box 2575, Riyadh 12624
Kingdom of Saudi Arabia
Tel: +966 920000232
International Call Center: +966 (11) 406 0052
Email: IPOService@alahlicapital.com
Website: www.alahlicapital.com

Derayah Financial
Riyadh - Al-Takhassusi Street - Prestige Center - Third Floor
Kingdom of Saudi Arabia
Tel: +966 (11) 299 8000
Fax: +966 (11) 419 5498
Email: support@derayah.com
Website: www.derayah.com

Yaqeen Capital
ANB Capital Building
Al Worood District - Al Olaya Road - Riyadh
P.O. Box 884 Riyadh 11421
Kingdom of Saudi Arabia
Tel: +966 800 429 8888
Fax: +966 (11) 205 4827
Email: addingvalue@yaqeen.sa
Website: www.yaqeen.sa

Alkhabeer Capital
Madinah Road, Jeddah
P.O. Box 128289 Jeddah 21362
Kingdom of Saudi Arabia
Tel: +966 (12) 612 9345
Fax: +966 (12) 685 6663
Email: info@alkhabeer.com
Website: www.alkhabeer.com

Sahm Capital
King Abdullah Financial District - Tower 305
Riyadh 13519
Kingdom of Saudi Arabia
Tel: +966 (11) 414 5260
Email: info@sahmcapital.com
Website: www.sahmcapital.com
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GIB Capital
Building B1, Granada Business &
Residential Park, Eastern Ring Road
P.O. Box 89589, Riyadh 11692
Kingdom of Saudi Arabia
Tel: +966 800 124 0121
Fax: +966 11 834 834 8400
Email: customercare@gibcapital.com
Website: www.gibcapital.com

Musharaka Capital
Al Khobar – Prince Turki Bin Abdulaziz Street – Adeer Tower – 
13th Floor
P.O. Box 712, Al Khobar 31952, Kingdom of Saudi Arabia
Tel: +966 920006811
Fax: +966 13 881 8412
Email: receiving-entity@musharaka.sa
Website: www.musharaka.sa

EFG Hermes Saudi Arabia
3rd Floor, North Tower, Sky Towers
King Fahd Road, Olaya, Riyadh
P.O. Box 300189, Riyadh 11372
Kingdom of Saudi Arabia
Tel: +966 (11) 2938048
Fax: +966 (11) 2938032
Email: ksareipo@efg-hermes.com
Website: www.efghermesksa.com

Awaed Capital
Al Urubah Road, 2163, Al Mathar Al Shamali District 12334
Office Houses, Riyadh
Kingdom of Saudi Arabia
Tel: 8001111870
Email: ipo_awaed@awaed.co
Website: www.awaed.capital

Dinar Investment
4539 Northern Ring Branch, 6880 Al Wadi District
Riyadh 13313
Kingdom of Saudi Arabia
Tel: 920006151
Website: www.dinar.sa 
Email: DTC@dinar.sa 
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5.2 	Certain paragraphs in Section (19) “Financial Statements and Auditor’s Report” in the Red 
Herring Prospectus have been amended to include the word “consolidated” in the context 
of the financial statements for the financial year ended 31 December 2025 to be as follows 
(before and after the amendment):

Before the amendment: 

This Section contains the Company's Special Purpose Audited Financial Statements for the Financial Year Ended 
31 December 2022G, and the Audited Financial Statements for the Financial Years Ended 31 December 2023G 
and 31 December 2024G, the Condensed Consolidated Interim Financial Statements for the Six-Month Period 
Ended 30 June 2025G, the condensed interim consolidated financial statements for the nine‑month period 
ended 30 September 2025G, the audited financial statements for the Financial Year Ended 31 December 2025G, 
prepared by the Company in accordance with IFRS-KSA and other standards and pronouncements as endorsed 
by SOCPA. The financial statements for the Financial Years Ended 31 December 2022G, 31 December 2023G 
and 31 December 2024G were audited and the Condensed Consolidated Interim Financial Statements for the Six-
Month Period Ended 30 June 2025G were reviewed by Talal Abu-Ghazaleh & Co. (Certified Public Accountants) 
in accordance with International Standards on Auditing (ISA) as endorsed in the KSA.

Additionally, the Company's and Material Subsidiary's unaudited pro-forma financial statements for the Financial 
Years Ended 31 December 2022G, 31 December 2023G, and 31 December 2024G were prepared by Talal 
Abu-Ghazaleh & Co. (Certified Public Accountants), in accordance with IFRS-KSA and other standards and 
pronouncements that are endorsed by SOCPA.

After the amendment: 

This Section contains the Company's Special Purpose Audited Financial Statements for the Financial Year Ended 
31 December 2022G, and the Audited Financial Statements for the Financial Years Ended 31 December 2023G 
and 31 December 2024G, the Condensed Consolidated Interim Financial Statements for the Six-Month Period 
Ended 30 June 2025G, the condensed interim consolidated financial statements for the nine‑month period ended 
30 September 2025G, the consolidated financial statements for the Financial Year Ended 31 December 2025G, 
prepared by the Company in accordance with IFRS-KSA and other standards and pronouncements as endorsed 
by SOCPA. The financial statements for the Financial Years Ended 31 December 2022G, 31 December 2023G 
and 31 December 2024G were audited and the Condensed Consolidated Interim Financial Statements for the Six-
Month Period Ended 30 June 2025G were reviewed by Talal Abu-Ghazaleh & Co. (Certified Public Accountants) 
in accordance with International Standards on Auditing (ISA) as endorsed in the KSA.

Additionally, the Company's and Material Subsidiary's unaudited pro-forma financial statements for the Financial 
Years Ended 31 December 2022G, 31 December 2023G, and 31 December 2024G were prepared by Talal 
Abu-Ghazaleh & Co. (Certified Public Accountants), in accordance with IFRS-KSA and other standards and 
pronouncements that are endorsed by SOCPA.

5.3 	The documents attached to Section (19) "Financial Statements and Auditors' Reports," in the 
Red Herring Prospectus have been amended as follows:

1-	 Attaching the consolidated financial statements for the financial year ended 31 December 2025 (Arabic 
version), given that the Arabic Red Herring Prospectus dated 11/07/1447H (corresponding to 31/12/2025G) 
included the non-consolidated financial statements for the financial year ended 31 December 2025.

2-	 Attaching the consolidated financial statements for the financial year ended 31 December 2025 (English 
version), given that the English Red Herring Prospectus dated 11/07/1447H (corresponding to 31/12/2025G) 
included the consolidated financial statements for the financial year ended 31 December 2025 containing 
an error in the net profit line item within the cash flow statement for the comparative year 2024, which has 
now been corrected and the corrected version attached.

14

Supplementary Prospectus of Dar AlBalad for Business Solutions Company



15

Supplementary Prospectus of Dar AlBalad for Business Solutions Company



16

Supplementary Prospectus of Dar AlBalad for Business Solutions Company



17

Supplementary Prospectus of Dar AlBalad for Business Solutions Company



18

Supplementary Prospectus of Dar AlBalad for Business Solutions Company



19

Supplementary Prospectus of Dar AlBalad for Business Solutions Company



20

Supplementary Prospectus of Dar AlBalad for Business Solutions Company



21

Supplementary Prospectus of Dar AlBalad for Business Solutions Company



22

Supplementary Prospectus of Dar AlBalad for Business Solutions Company



23

Supplementary Prospectus of Dar AlBalad for Business Solutions Company



Dar Al Balad for Business Solutions Company 
A Closed Joint Stock Company 
Kingdom of Saudi Arabia 
Consolidated Statement of Cash Flows 
For the Year Ended 31 December 2025 

Cash Flow from Operating Activities 
Profit for the year 

Adjustments for non-cash income and expenses: 
Deprecation of property, plant and equipment 
(Gain) from revaluation of investment in equity instrument at fair value through 
profit or loss 
Provision for employee benefits allocated to expenses 
Unrealized (gain) from investment at fair value 
Realized (gains) from investments at fair value 
Depreciation of right-of-use assets 
Provision for impairment of receivables allocated to expenses 
Provision for Zakat allocated to expenses 
Financing interest 

Changes in Operating Assets and Liabilities 
Accounts receivable and unbilled revenue 
Other debit balances 
Inventory 
Due from related parties 
Due to related parties 
Accounts payables 
Other credit balances 
Cash Flow from Operations 
Employee benefits obligations-paid 
Provision for Zakat-paid 
Net cash from operating activities 
Cash Flow from Investing Activities 
Net changes to investments at fair value through income or loss 
Addition to property, plant and equipment 
Net cash from investing activities 

Cash Flow from Financing Activities 
Dividends distribution - paid 
Short-term loans - paid 
Additional paid in capital 
Operating leases - paid 
Net cash (used in) financing activities 
Net (decrease) I increase in cash and cash equivalents 
Cash acquired 
Cash and cash equivalents, beginning of the year 
Cash and Cash Equivalents, End of The Year- Exhibit A 
Supplementary Information on Non-Cash Activities: 
Transfer of additional paid-in-capital to share capital 
Capital increase from retained earnings 
Transfer of statutory reserve to retained earnings 
Investment at fair value through profit or loss 

2025 
SR. 

50,542,253 

1,159,250 
(107,236) 
3,306,827 

(2,440,916) 
(354,379) 

98,208 
789,607 

4,539,101 
565,423 

58,098,138 

(46,151,258) 
(4,647,383) 
(2,523,061) 
(5,409,570) 

895,856 
5,709,709 
5,972,431 

(1,248,203) 
p,332,417) 

1,391,811 

1,461,429 
(189,533) 
1,271,896 

(9,000,000) 

(101,992) 
(9,101,992) 
(6,438,285) 
10,899,503 
24,018,509 
28,479,727 

10,000,000 
20,000,000 
4,260,797 

The Accompanying Notes from (I) to (34) Constitute an Integral Part of 
These Consolidated Financial Statements 

-8-

Exhibit D 

2024 
SR. 

39,607,974 

120,236 

3,253,651 
(2,3 78, 740) 
( 1,093,267) 

216,894 
306,025 

2,859,621 
468,884 

43,361,278 

(26,095,939) 
(3, 146,698) 

2,447,058 
( 173,648) 

( 1,809,533) 
4,286,487 

18,869,005 
( 1,613,083) 
(2,059,455} 
15, 196,467 

6,600,522 
( 119,568} 
6,480,954 

(5,000,000) 
(9,427,047) 
10,000,000 
(216,200} 

( 4,643,24 7} 
17,034, 174 

6,984,335 
24,018,509 

49,000,000 

12,000,000 
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Fourth Floor, Dima Center, Building No. 7768, Wadi Al-Artawi Street, 
Al-Olaya, P.O. Box 285121, Riyadh 11323, Kingdom of Saudi Arabia.

+966 11 4643879

addar-bs.com/investors

addar-bs.com

http://addar-bs.com/investors
http://addar-bs.com
https://www.linkedin.com/company/addar-group
https://x.com/DabSolutionCo
https://www.facebook.com/people/Dar-AlBalad-Business-Solutions/61573897468705/

