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Greetings,

We would like to inform you that the CMA Board of
Commissioners issued it’s resolution number 3-23-2007 dated
20/4/1428H corresponding to 7/5/2007G based on the Capital
| _Market Law and Its Implementing Regulations, which states the
ollowing:

1. All new applications for Authorisation will not be accepted
unless the followings are submitted to the CMA:

a. [Evidence of depositing the applicant's paid in capital
(either through an account under formation or an escrow
account) which should not be less than the amount
stipulated in article (6) of the Authorised Persons
Regulations.

b. Evidence of registering the name of the applicant with
the Ministry of Commerce and Industry.

2. Current applicants that are under evaluation must comply
with the requirements set out in point (1) above.

a. Unless the CMA agrees otherwise, founders of
Authorised Persons may not change, alter or dispose their
ownership interests from the date of Authorisation until
the end of three years from the date of incorporating the
company.

b. Founders of Authorized Persons may dispose their
ownership interests between each other and this is
excluded from the lock up period set out in paragraph (3-
a) above after obtaining prior approval from the CMA.

c. After the end of the lock-up period set out in paragraph
(3-a) above, the approval of the CMA must be obtained
prior to any change, alteration or disposal of ownership
interests of the founders of Authorised Persons.

You are requested to comply with the provisions of this resolution
and act accordingly.

Best regards,
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Circular to all Authorised Persons and Applicants for Authorisation
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Acting Chairman of CMA
Abdulrahman A. Al-Tuwaijri
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