@l gaadlall @us  dixgeuwll duy=ll dslaall

TIATYY Al - o I w e
[=] 5 [=] ’ allollgguill dus

: TOTUSITA sl Capital Market Authority .
E HHH TeRaen :L'ﬂl'}ul. (254)
AR PP

A Gt Oludn potonr () @iaad

Ja5e ] yeiiune Ak g AILAI CILALAT Crlsliu Jackad AT :p 9008
G2lsll AV E20/ Y/ 2V sl59 (YY/VEVA/TN/V/ (o) @By (L1 AU Bguall 2 @and I 550
Gles J1 LAl eldlas) Joe LI 31Ho¥1 Ja3 40T Causd Sle dablsll oLy aY-YY/<A/YY
aciel b Ll Gulme oL psatnll] 350 lad lg wudias Gl JI o Joge rin] eiie
32loll a) L&Y/ P A/NY eyl 5200 (gt Aoall LU BHg¥I 2w V1 HLeiiadl) dalaill ue 43|
realaill HUYI oLallg Jasll uin V1 el asgde o Lil] cduail] cuiead Gy @Y Y1/ 2 Y/ 0
ol ady AT el BLa| U e Lo pul) LW B e¥1 2 @il b a1yl Lt
adl HLaL! gl quanty Jandl CLas] cpaatll ¥+ Y1/ 21 /20 3alll ca) £6V/+V/VT pslis o1)3
Jegesd gy (Jage il peias Ly ALl @B @bl Jiass L7 Sle 23805109 oM
i AT il le et coliall ig Aa pI Lbdaall culel Y1
:Z.Al:..'aléa-’f::ig_’[
a2 Al ordaze cila G pelins abilas Lot dagy Gl LU Boud! dwsin e gy (0

2 el pub Ol il 3uSLAY Lgin T 5yudad (Bl b s dayis Alsles il Blasl Lguad

ale 5153 g 5yaliall TIUI 3191 2 a1 HLeiiad delaill aelsall Liag 2ssLel

(03 03153 Camgan Aaially (aY+ YY/Y/YV 3305kl 2 ££8/5/0 jepylig (Y+ YF-Y1=Y) B L]l
@l Colgndl s dadlas a¥eY0/0/YT Galgll aVE£1/1V /YA 7yyliy (Y+Yo-0V-Y)
LI 3ys¥1 2 LA LYl e Asalell 2 @il yud a1 el cnsment 15U
il amSloly U Byl allad Com gy E33LaS1 il B dusylany dm yull

Jold! eldee 20as Lilsmn] Ll AT aue (o Sl AU Boaddl lin Lo oy (0
arainall ¢ arantll 12 cre (BIB) s (LOB) aidl Compes Lapllall oMol s g 2 dgeailly
e il oiis Joee ifmlell 2 cerall pud il Yl

+Q1711£9- 11 :gusla | 800245MT:ila | Ll 1-AP dangll @y | 1P - €811 Aaanall (i | nejall ama clall (Gupb A-9-



@l gaadlall @us  dixgeuwll duy=ll dslaall

alo)hgguul digs
Capital Market Authority .

(254)

Al LI Ggeadl T e Comy «uenil] 1208 cye Yot sl o (D) 5,380 2 559 Lay ISV 09
sSlal Leda sydny alylel ae dope dobie wlBlaiy gl 35,0 g wblis Lpud do g
LU Gyo¥1 2 i 91 Leied Zelaill elsall iy 15alell 2 cpeuall yud ¥ oy patiuall
AYSTY/Y/YY Falsll ) E£8/0/0 syliy (Yo YF-Y1-Y) @3, gl Gulma 51y o gas 5 y3Liall
ol Jaad aY+Y0/0/YT 3lgll AVEET/VV/YA 5a5l59 (Y2 Y0-0V-Y) @3 051 )3 g utally
BVELV/ S A/NY l5 cra |ygd e il Laliadl sue IO Loyaally plog¥l allad (ool cubilousd!

AYSTU/ Y/ il

i yelious o » 8 e s G118

D e contasll Lol el @bl le 2l @lela ¥l glag¥l 3o e 23 (i
G2loll BVELV/ AN moly il yeliae B3 ) Jajll iVl el e Jaoss
.ﬁ\“\‘"\/’\‘/’\

53280 o gy A3l Ol i (ye STl A3 B3 T Baeadl Feniie e oy (oo
Lo sl Cala ¥ oy patiiead] ibleas le aidl 1 ¢pe (1)

.% ‘:éj.a.a.” «L\Luu.uj_n )ﬁ# 3)‘)1 - Jaa‘j.m J.AL cu.ay.a:n.ﬂ ‘..\.@J Q‘)L‘.u.a:u.u‘ L§T dg>9 dl:- %_9
Gayd po Juolgdl 5T «(FI-QFI@cma.org.sa) henusat¥l woyd! Lo Gouddl caliwwsl L dl Ul
(Ops.MS@edaa.com.sa) gty auyd! e (plaah) LUl 31ho¥l plugl 355 e 30,4

PRe R v-vi (PR WEr (VX | ES PN P5-x

= -

e @ ) o )
Agud) Oluwdt A2dl) Sy

ALY 31 ,e¥ t'u\gl}&)n I8k g

+Q1711£9- 11 :gusla | 800245MT:ila | Ll 1-AP dangll @y | 1P - €811 Aaanall (i | nejall ama clall (Gupb A-9-


mailto:FI-QFI@cma.org.sa
mailto:Ops.MS@edaa.com.sa

@l gaadlall @us  dixgeuwll duy=ll dslaall
alollgguull aya
Capital Market Authority .
(254)

Circular to All Capital Market Institutions

Subject: The Mechanism of Amending the Swap Agreements Accounts and the
Category of Qualified Foreign Investor

Reference to the Capital Market Authority's (the “Authority”) circular number
(23/6478/6/1/u=) dated 07/02/1445H corresponding to 23/08/2023G regarding its approval
for Updating the Mechanism of Transferring Securities Under Swap Agreements to a
Qualified Foreign Investor's Account or to an Actual Ultimate Beneficiary’s Account. We
would like to inform you that the Authority’s Board has approved the amended Rules for
Foreign Investment in Securities which shall be effective as of 13/08/1447H corresponding
to 01/02/2026G, in which these amendments included eliminating the concept of the
Qualified Foreign Investor “QFI” and eliminating the regulatory framework for non-
resident foreign investment in listed securities through Swap Agreements, and has issued
its resolution dated 16/07/1447H corresponding to 05/01/2026G regarding the suspension
of implementing the Authority’s circular referred to above and the approval for The
Mechanism of Amending the Swap Agreements Accounts and the Category of Qualified
Foreign Investor, for the purpose of facilitating the operational procedures related to these
categories, to be as follow:

Part 1: General Provisions:

a) The Capital Market Institution which has Qualified Foreign Investors accounts and
which has Swap Agreements with Foreign counterparties for the benefit of foreign
investors not residing in the Kingdom in accordance to the Rules for Foreign
Investment in Securities issued by the Authority’s Board pursuant to its resolution
number (2-26-2023) dated 5/9/1444H corresponding to 27/3/2023G and amended
pursuant to its resolution number (2-57-2025) Dated 28/11/1446H corresponding to
26/5/2025G, must address all the aspects to enable foreign investors not residing in the
Kingdom to invest directly in listed securities and exercise the relevant rights under the
Capital Market Law and its implementing regulations.

b) The Capital Market Institution must ensure that the amendments required pursuant to
part (2) and (3) of this circular, will not affect enabling the execution of the trading and
settlement transactions for the foreign investors not residing in the Kingdom subject to
these amendments. et
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Part 2: Amending the Swap Agreements Accounts at the Depository and Settlement
System:

Without prejudice to paragraph (a) of Part 1 of this circular, the Capital Market Institution
which has accounts at the Depository Center for Swap Agreements with Foreign
counterparties for the benefit of foreign investors not residing in the Kingdom in
accordance to the Rules for Foreign Investment in Securities issued by the Authority’s
Board pursuant to its resolution number (2-26-2023) dated 5/9/1444H corresponding to
27/3/2023G and amended pursuant to its resolution number (2-57-2025) Dated
28/11/1446H corresponding to 26/5/2025G, must amend these accounts at the Depository
and Settlement System within a period not exceeding eighteen months from the date
13/08/1447H corresponding to 01/02/2026G.

Part 3: Amending the Category of Qualified Foreign Investor to the Category of
Foreign Investor:

a) The Depository Center shall take the necessary procedures on the Qualified Foreign
Investors accounts through amending the category of Qualified Foreign Investor to
the category of foreign investors, on the date 13/08/1447H corresponding to
01/02/2026G.

b) The Capital Market Institution must take the necessary actions to verify the
amendments applied pursuant to point (a) of this part, on its Qualified Foreign
Investors accounts.

If you have any further clarifications, please contact Market Institutions Development
Department in the Market Institutions Deputy via FI-QFI@cma.org.sa or contact The

Securities Depository Center Company (“Edaa”) team via Ops.MS@edaa.com.sa
g\,_/&\
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